REPORT OF THE EDITOR 
NOVEMBER 7, 1975 
Publications now in press: 


ANSMN 20 (1975). This publication will be distributed to the 
membership in approximately two weeks. 


SNGANS, Part 3. Bruttium-Sicily I: Abacaenus-Eryx. Publication 
date, December 1975. 


David W. Mac Dowal!, The Western Coinages of Nero, NNM 161. 


Paul Balog, Umayyad, ‘Abbasid and Tilunid Glass Weights and 
Vessel Stamps, NS 13. 


Fred 5S. Kleiner and Sydney P. Noe, The Early Cistophoric 
Coinage, NS 14. 


American Numismatic Society Annual Report for the period ended 
September 30, 1975. 


Publications in press: 
ANSMN 21 (1976). 


Eric P. Newman, Editor and Richard Doty, Associate Editor, 
Money in Early America (1607-1796). 
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January 30, 1976 


Mr. Eric P. Newman 
Edison Brothers Stores, Inc. 
P.O. Box 14020 

St. Louis, Mo. 63178 


Dear Eric: 


Iam very obliged to you for the prompt attention given to my 
panic letters. Everything is now in order. 


I have noted the emendation on page 14. However, I am still not 
convinced that the math is correct; hopefully you can take me by the 
hand and lead me through the argument the next time you are in New 
York. One final point: We are citing the source for all material illus- 
trated in the book. I presume that we are to cite the items supplied by 
you as Courtesy of the Eric P. Newman Numismatic Education Society 
as we did with the 1973 exhibit. However, I note that you have penciled 
Eric P. Newman Collection on one item. Please clarify. 


Sincerely yours, 


*) 
; Sf? 
VA 


> 


Leslie A. Elam 
Director 
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February 11, 1976 


Mr. Eric P. Newman 
Edison Brothers Stores, Inc. 
P.O. Box 14020 

St. outs, Mo. 63178 


Dear Hxic: 
Many thanks for the coin which arrived safely today. 


I enclose your negatives for Noe 13.3 and the 1792 Washington 
pieces. I have turned over to Doty the Tobacco receipt and the Sower 
book, both of which he thinks he will be using in the exhibition and 
which he will undoubtedly request from you at a later date. The 
other materials covered by your January 26 letter are being used 
as originals in the book and will be returned to you after publication. 


Sincerely yours, 


LT Ge See 


/ 
Leslie A. Elam 
Director 
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February 20, 1976 


Mr. Eric P. Newman 
Edison Brothers Stores, Inc. 
P.O. Box 14020 

St. Louwis, ‘Me. 63176 


Dear Eric: 


Enclosed is galley proof and layout for the Bicentennial 
publication. We are still proofing it here but I wanted to get 
it to you as soon as possible because time is very short. 
Hopefully, you can give this your immediate attention. 


Sincerely, 


wy ie 
Hoe* _> 
Leslie A. Elam 


Director 


LAE:RMg 
encl. 
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March 10, 1976 


Mr. Richard Doty 

The American Numismatic Society 
Broadway between 155th and 156th Sts. 
New York, NY 10032 


Dear Dick: 


I want to take this opportunity to thank my coeditor for 
the extensive and detailed work he did in planning, encouraging, 


editing and writing Studies in Money in Early America. It was a 
pleasure to work with you to complete the project. 


With such an interesting exhibit to go along with the book, 
I think the Spirit of 1776 ought to be pleased on its birthday. 


+ 7 
Szncerely, 





Eric P. Newman 
Project Editor 
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Mare 10,5 .2976 


Mr. Raphael E. Solomon 
310 East 44th St. 

Apt. 1006 South 

New York, NY 10017 


Dear Raph: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America. 
It was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that Foreign Specie Coins in the American Colonies will appeal 
to many readers, Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 
to the Bicentennial celebration. 

Singérely, 


Eric P. Newman 
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March 10, 1976 


Mr. Richard Picker 
Po igs Bosses 
Albertson, NY 11507 


Dear Dick: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America. 
it was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that Variations of the Die Varieties of Massachusetts Oak and 
Pine Tree Coinage will appeal to many readers, Final page proof 
corrections are now being made, 

All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 
to the Bicentennial celebration, 


incetely, 


a 


Eric P. Newman 
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March 10, 1976 


Mr. Walter H. Breen 
box, SoZ 2 
Berkeley, CA 94701 


Dear Walter: 


I want to take this opportunity to thank you personally 
for writing your portions of Studies on Money in Early America. 
It was a pleasure to include the results of your research. It 
was my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that North American Colonial Coinages under the French Regime 
(1640-1763) and Legal and Illegal Connecticut Mints will appeal to 
many readers. Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 
to the Bicentennial celebration, 

Sincerely , 
4 


Eric P. Newman 
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March 20 27.1976 


Mr. Don Taxay 
Box 1223 
Flushing 5 NY iiss 


Dear Don: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America. 
It was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that Thomas Jefferson and the Founding of the Mint will appeal 
to many readers. Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 


to the Bicentennial celebration, 


Since v5 


Eric P. Newman 
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March 10, 1976 


Mr. Kenneth Bressett 
Whitman Publishing Co. 
1220 Mound Avenue 
Racine, WI 53404 


Dear Ken: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America, 
It was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that Vermont Copper Coinage will appeal to many readers. 
Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 
to the Bicentennial celebration. 





Eric P. Newman 


EPN: jah 
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March 10, 1976 


Dr. William S..Sachs 
Box’ 396 
New Canaan, Conn. 06840: 


Dear Dr. Sachs: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America. 

It was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that The Business of Colonization will appeal to many readers. 
Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 


to the Bicentennial celebration, 


incerely, 





Eric P. Newman 
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March 10, 1976 


Mr. J. Barl Massey 
-165 Keating Drive S.W. 
Largo, FL 33540 


Dear Mr. Massey: 


I want to take this opportunity to thank you personally 


for writing your portion of Studies on Money in Early America. 


It was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know that Early Money Substitutes will appeal to many readers, 
Final page proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 
to the Bicentennial celebration. 


cerely, 


Eric P. Newman 


EPN: jah 
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March 10, 1976 


Professor John J. Mc Cusker 
University of Maryland 
College Park, MD 20742 


Dear Professor McCusker: 


I want to take this opportunity to thank you personally 
for writing your portion of Studies on Money in Early America, It 
was a pleasure to include the results of your research. It was 
my hope that each writer would develop something which was different 
from prior available material and that wish was more than fulfilled. 
I know Colonial Paper Money will appeal to many readers. Final page 
proof corrections are now being made. 


All of us look forward to the reception of the publication 
by the public as a contribution of the American Numismatic Society 


to the Bicentennial celebration. 


Sincerely, 


Eric P. Newman 


EPN: jah 
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March 13, 1976 


Mr. Eric P. Newman 
Edison Brothers Stores, Inc. 
P.O. Box 14020 

St. Louis, Mo. 63178 


Dear Eric: 


Enclosed is the corrected page proof with illustrations 
inserted for all except Breen and Picker. I have sent them their 
respective articles so that they can check to make sure that the 
proper illustrations have been inserted at the appropriate places. 
Actually, McCusker and Taxay have read their page proof. If 
you note any further errors call me immediately since we have 
already returned the proof to the compositor to be made into 
repros. 


Sincerely yours, 


4 


Leslie A. Elam 


Director \¢ 
LAE:RMg aha 
\ v 


encl. 
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halfpenny (Vlack 87B-17) with the obverse legend 





AUCTORI VERMON. 








Double-struck coins showing identical obverse on both sides (left, 2-B; right, 3-C) 


. 


Constellatio coins when made at Rupert and only on Irish halfpence 
when made at Newburgh. 


Occasionally Vermont coppers can be recognized ‘as the undercoins 
used by other states for overstruck issues. 


Alterations seen include a composite coin made by joining obverse ] 


Hand-cut alteration of 23-S with date changed to 1787 


with reverse D, the two halves being soldered together. A more spec- 
- tacular alteration is the 1788 AUDTORI variety (23-S) with obverse and 
: Teverse reengraved and date changed to 1787 (see illustration). 


z Case! . ° ~ . 
Picces with private counterstamps of no special signihcance are occa- 


. sionally seen. An example of 5-E counterstamped GW appeared in a 195] 
Hans Schulman auction. A coin i 


s 


A similar piece, in the ‘Johns Hopkins University shee ei 
matic Collection, is a 1787 Machin's Mills lightweig 


GEORGIVS. III.REX. altered by hand engraving to read 









n the Johns Hopkins University Numis- . 
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RE POR TwOr: THE ei TOR 


API: NO4: LI TG 


Publications dist: ibuted to the membership since the last meeting 
of the Council: 


SNGANS, Fart 3. Bruttium-Sicily J: Abacaenus -Eryx. 
Retail price: $37.50 


Numismatic Literature No. 95 (March 1976). 
Publications now in press: 


Eric P. Newnan, Editor and Richard Doty, Associate Editor, 
Studies on Money in Early America. Publication date, May 1976. 


me 
Paul Balog, Uimayyad bbadsid and TGlinid lass Weights 
and Vessel Stamps, NS ey Publication sate May 1976. ¥ 


David W. Mac Dowall, The Western Gonlaaes of Nero, NNM l16l. 


Fred S. Kleiner and Sydney P. Noe, The Barly Cistophoric 
Coinage, NS 14. 


ANSMN 21 (1976), containing 11 articles distributed as follows: 
Greek: 3; Roman and Byzantine: 3; Mediaeval: 2: Oriental: 1; 
Modern: 2. In addition this issue contains author and subject 
subject indexes to Volumes 1-20. 





ey eee Fee eee ry Peer 


The American Numismatic Society - Meeting of the Council 


April 10, 1976 - Page 4 | 


$24, 350 to purchase coins at auction from the Garrett collection. The remaining 
$211,000 has been deposited inthe New Endowment Fund. 


Mr. Elam reported that the Annual Giving Drive had received $36, 403. 66 
to date from a total of 363 contributors. The drive is still $5,596. 34 short of 
the $42,000 goal established for the year ending September 30, 1976. 


With regard to the endowment drive, Mr. Elam reported that Mr. Slocum's 
gift and an anonymous pledge, together with Mr. Bass's contribution, brought 
the total in the fund to $366, 135. It was noted that Mr. Fowler had volunteered 
to aid Mr. Slocum in soliciting people named by members of the Council. 


Reporting for the Finance Committee, Mr. Maull stated that, under the 
management of John Reese of Wood, Struthers and Winthrop, the Society's 
portfolio was currently valued at $6.575 million with an equity commitment of 
68.4%. He informed the members of the Council that the Society had engaged the 
firm of Becker Securities, Inc. to monitor investment performance at an annual 
fee of $4,000 in brokerage commissions. The first annual report by Becker 
showed the Society in a strong position: within the top 25% of 1,500 funds reported 
for the four-year period ended September 30, 1975: a balanced portfolio strongly 
defensive ina down market; a flat (.08 percent loss) return for the entire period 
during which net losses have predominated; a position for 1975 in the 55 per- 
centile reflecting the Society's conservative equity commitment, a period during 
which the Society, nevertheless, evidenced a healthy 37% rate of return. 


Miss Thompson reported that the Graduate Seminar Committee had met and 
selected 12 students for the 1976 session, all of whom have accepted. Their 
fields of interest are: Greek-5; Roman-4; South Asian-2; Mediaeval-1l. She noted 
that Anne Robertson of Glasgow, Scotland had been invited to participate as the 
Visiting Scholar in Residence for the Seminar, in addition to numerous guest 
lecturers. 


Miss Thompson reported that the Society's Fellowship for the academic year 
1976/77 had been awarded to John Betlyon of Harvard University, who will be 
writing his doctoral dissertation on the topic ''The Pre-Alexandrian Mints of 
Syria and Palestine. '' 


Mr. Elam reported that plans for the Society's Bicentennial celebration are 
proceeding on schedule. The Society's exhibit, "Money in Early America" will 
open on May 13. The exhibit, conceived and designed by Richard Doty of the 
Society's staff, in conjunction with Picture/Sound Associates of New York, will 
be the subject of a press and private party on May 12 from 4 to 6 P.M. In addi- 
tion, the Society is publishing a special book, Studies on Money in Early America, 
edited by Eric P. Newman, in conjunction with the exhibit. This publication, for 
which Mr. Doty served as Associate Editor, features articles by the leading 
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Bay 225 1976 


Mr. Eric P. Newman 
Edison Brothers Stores, Inc. 
P.O. Box 14020 

St. lsouis;, Mo. 63178 


Dear Eric: 


We are now waiting for the book, Studies on Money in Early 
America, to be delivered from the printer. As a contributing 
author you will be receiving five complimentary copies of this 
book. Should you need additional copies they are available at a 
special discount of $21.00 through July 4, 1976. An order form 
is enclosed for your convenience. 


All of us here are extremely pleased with the result of this 
collaborative effort. 


Sincerely yours, 


Leslie A. Elam 
Director 


LAE:RMg 
encl. 


WESTERN PUBLISHING COMPANY, INC. 





July 14, 1976 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Missouri 63105 


Dear Eric: 


I have not yet had time to read every article in STUDIES IN 
MONEY ON EARLY AMERTCA but what I have read is really superb. 
How refreshing it is to find a book full of original infor- 
mation rather than the usual rehash, 


I extend my congratulations to you on a job well done. The 
book will surely go down in history as a milestone in American 
numismatics,. 


You have probably by now seen this month's Numismatist with the 
article by Morgan. 


The illustrations were all taken from the first edition of your 
book and no credit has been given. I immediately called Neil 
Harris who apologized and said that he had asked for permission 
to pick up the illustrations and fully intended to credit you, 
Western, and the book. 


Through a printing error (there's a lot of that going around 
nowadays), the credit line was left off. Harris has promised 
to run a special notice in the next edition giving us proper 


credit and mentioning the new edition of your book which will 
be released by that time. 


Sincerely, 


WESTERN PUBLISHING COMPANY, INC. 


OO i 3 


Kenneth E. Bressett, Manager 
Whitman Coin Products 


KEB: jt 


1220 Mound Avenue/Racine, Wisconsin 53404/Telephone (414) 633-2456 


wl of : “-” q 
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Berkeley j4.CAs 94701 man . 
22 July 1976 a ee 
Dear Qnric ; x 


It)was good to see’ the; ANS Festschrixit finally in ioe eee a 
reviewed it for COINS Magazine as something which will be remembere LY, 
after all the floods and garbage mountains of bicentennial gewgaws, oe 
hype, flak and catchpenny trivia have been swept away, after ald 
the patriotic: hoohah has beemsforgotten. 


Iwas especially glad to-see.your Bungtown lecture in prime: 
You should know that I've lately handled a 1786 halfpenny, of this 
type, .tromithe Arthur Kahn collection,.which has urnedjoupeco pe 
the Very plece, pictured by, Betts (1886) .and. partly pictured, by 
Vilack, though everyone hadmisread the date as 17850) Dyhave tenga 
tively identified this, the die-linked Connecticut counterfeit and 
its punch-linkdd brethren also dated 1786, and other counterfeit 
helt pence daved shy ol and iyad tovether. wi th--morenw@ubl Oise 
counterfeitiJersey Coppers, as products of the North’ Swansea enter - 
prise, though in one such appearance I misremembered the town name 
as Westerly, tollowing a, theory. of ‘Jim Spilman’ s, Your Bungtown 
research deserves; to De better ‘known, and in print: it isyat deast 
as ‘enlightenangwas itiwas ever ‘the. PAtsystem at ANS iorvat that 
Central sSeapes> conventian.. 


1 am aisoy forithe most! part) pleased wikth the: other materials 
therein, /including (but notijimitedto)..the way my own contributions 
came: Ue | 

ere TTT bs x 

However, in your 1792 Washington speculation, I noticed some- 
thing which I did not and do not understand, and which I wish you 
could have clarified’ @aerein’ "This..is the question, jot making. coun- 
tLormeit dies by "the elegemotyping process)" i (py w206) wht this can 
bevdone; and the dies waudened enough to make overstrikes, Lt mep- 
resents. a technological breakthrough of ‘the 1950's which was and 

| is not only unfamiliar to me but a mystery. ‘How can a shell created 
by electrodeposition be hardened enough to stamp coins? This is 
NOt AnVObLeCtLOn,, atime at Teduesmtut or) Intormati on, (ahd as: aspecial - 
ist\in\ coin manufacturing .processes,; it is.;somethning Tam VERY con- 
|. cerned about. .For if forgeries have been made once by such processes, 
| tkhey could conceivably be made again, and we will have to revise 
our knowledge of diemaking techniques to accommodate the new in- 
formation, to enable adentifiecation of frauds so. .eGreated 2 As. the 
| wmremark in your article is the only reference I have aencountered to 
anything claimed as being struck from dies made by this process, I 
do not believe I am unreasonable in asking you how it was done, for 
I can't for the: life  of,me reconstruct it mentally. Please? 
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THE AMERICAN NuMIsMATIC SOCIETY announces the publication of an im- 
portant collection of essays, Studies on Money in Early America, prepared 
as part of the Society’s celebration of the Bicentennial of American Inde- 
pendence. The focus of the several, richly-illustrated chapters compris- 
ing this study is defined by Eric P. Newman, Editor and Richard G. Doty, 
Associate Editor, in their Introduction: 
The Society has endeavored to include in this book unpublished 
or updated research which it is hoped will shed new light on spe- 
cific areas of numismatic interest and stimulate others to continue 
into the future further research in the fascinating field of early 
American numismatics. 
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